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What is the
TRAC Endowment

The TRAC Endowment is a permanent fund
established by donations whereby only the interest earned
each year is used to support the Two Rivers Activity Center.
The principal amount of the gift remains intact

and is invested for long-term growth.




The Power of Tax Credits

Tax Credit for Individuals

North Dakota will give you a 40% tax credit
for a gift to the TRAC Endowment of $5,000 or morel
The tax credit is applied to your tax return
to reduce the amount of taxes owed.

For example, you donate $20,000
to the TRAC Endowment fund.
In return, you will get an $8,000 tax credit
on your North Dakota tax return.
If you're in the 28% Federal tax bracket,
your Federal tax savings will be another $3,350!
So, $20,000 gift will be offset by $11,360 in tax savings!

Tax Credit for Corporations

North Dakota corporations
(including estates, trusts and financial institutions),
can receive 40% credit for gifts to the TRAC Endowment fund,
limited to $10,000. In some cases the corporation will pass
some or all of the tax credits to the business owners
or to the beneficiaries of the trust or estate.

The Jamestown Parks and Recreation Foundation
does not provide any legal, financial or tax advice.
We encourage you to talk with your advisors
who are familiar with your specific situation
to determine the benefits to you.



The Jamestown Parks
and Recreation Foundation

The Jamestown Parks and Recreation Foundation
is an IRS 501(c)(3) charitable organization qualifying
donors for the maximum federal income tax deduction.
In formulating your gift plans, please designate
Jamestown Parks and Recreation Foundation
as beneficiary.

Here's How It Works

Marginal Tax Rate 28% 33% 35% 39.60%
Gift Amount $5,000 $5,000 $5,000 $5,000
ND Income Tax Credit $(2,000) | $(2,000) | $(2,000) | $(2,000)
Federal Tax Savings $(1,400) | $(1,650) | $(1,750) $(1,975)
Net Cost of Contribution $1,600 $1,350 $1,250 $1,025

Marginal Tax Rate 28% 33% k1379 39.60%
Gift Amount $10,000 $10,000 $10,000 $10,000
ND Income Tax Credit $(4,000) | $(4,000) | $(4,000) | $(4,000)
Federal Tax Savings $(2,800) | $(3,300) | $(3,500) | $(3,950)
Net Cost of Contribution $3,200 $2,700 $2,500 $2,050

* Assuming the marginal tax rate on an individual return is as listed and the donor can benefit
from itemizing deductions on Federal Schedule A.

** Assuming ND income taxes would be high enough over a 4-year period to use up the credit
(current year plus 3 years carry forward.) This information is provided for educational purposes
only. Please consult your own attorney, accountant or financial advisor for advice on your situation.

For more information on the TRAC Endowment fund
or general charitable giving, please contact:

Jamestown Parks and Recreation Foundation
P.O. Box 2014
1002 2nd Avenue, SE
Jamestown, ND 58401
Phone: 701-252-3982
Fax: 701-252-3914
Email: office@jamestownparksandrec.com




